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1. DURING INFORMAL CONVERSATION WITH ME SINCE HIS RETURN 
FROM MIFERGUI MEETING TOKYO. ISMAEL TOURE, GUINEAN 
MINISTER OF FINANCE AND ECONOMY, STATED THAT MEETING 
WENT VERY WELL, THAT AGREEMENT WAS SIGNED AND THAT 
PROJECT SHOULD GET UNDERWAY AS EXPECTED. 

2. TOURE ALSO SAID HE HAS LEARNED THAT MEMBERS OF 
FORMER INFORMAL MIFERGUI CONSORTIUM, INCLUDING US STEEL, 
PLAN MEET LATER THIS MONTH FOR PURPOSE OF RELEASING 
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MEMBERS FROM COMMITMENT TO ACT IN COMMON AND LEAVING 
THEM FREE TO MAKE INDIVIDUAL DEALS WITH NEW CONSORTIUM 
AS THEY WISH. THE INFORMATION OBVIOUSLY GIVEN IN 
HOPEFUL NOTE THAT SOME MEMBERS OF THIS ORE- BUYING GROUP 
WILL IN FACT ASSOCIATE THEMSELVES WITH THE PROJECT 
IN ORDER TO GET IT MOVING. 

3. HAVE LEARNED FROM ANOTHER SOURCE, HOWEVER. THAT 
TOKYO MEETING CAN HARDLY BE CONSIDERED A SUCCESS. 
JAPANESE TRADING FIRM, NICHIMEN, WHICH HOSTED MEETING, 

DID NOT PARTICIPATE IN DELIBERATIONS BECAUSE OF OBJECTIONS 
OF NIPPON STEEL, WHICH DENIED HAVING AUTHORIZED NICHIMEN 
TO SPEAK ON ITS BEHALF EARLIER AND SAID IT NOT 
INTERESTED IN PURCHASE GUINEAN ORE AT THIS TIME. 

NIGERIA. WHICH SIGNED AGREEMENT, REPORTEDLY OFFERED TO 
PARTICIPATE IN FINANCING PROJECT TO EXTENT OF $100,000 
AND AMOUNT USEFUL AS SYMBOL BUT HARDLY FOR ANY OTHER 
PURPOSES GIVEN OVERALL COST OF PROJECT. ALGERIANS 
SIGNED BUT NOT WITHOUT SOME EXPRESSIONS OF RESERVATIONS. 
ZAIRE DID NOT ATTEND. YUGOSLAV FIRM, RUDEES, AND 
SPANISH FIRM, COFEI, ALSO SIGNED BUT HAVE NO PLANS 
FOR BUYING LARGE AMOUNTS OF ORE. ISMAEL TOURE TOLD 
THE PARTNERS THAT A BELGIAN FIRM IS INTERESTED IN 
BUYING FIVE MILLION TONS, BUT DECLINED TO NAME FIRM 
INVOLVED. AS A RESULT, THERE WERE VERY FUEW COMMITMENTS 
TO PURCHASE ORE OR TO PUT UP FINANCING NECESSARY TO GET 
PROJECT STARTED. OUTLOOK FOR PROJECT FOR PRESENT, 
THEREFORE, SEEMS SOMEWHAT UNCERTAIN. 
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